
 

The old train station in New Augusta is up for 
sale. A real piece of history in Pike Township. 
Along with the train station, the sale includes 
the Purdy house next door to the north, the lot 
north of the house and two lots on the east 
side of the train tracks. The station was built in 
1890. It is significant because it represents 
one of only two intact  nineteenth century rail-
road communities remaining in Marion County.  

The house at 7135 Purdy Street was built in 
1870. It originally faced east toward the rail-

road tracks. After several additions on the east side of the house, the main entrance 
is now on the west side.   

Originally Augusta was located just north of 71st and Michigan Road. In 1852 the Illi-
nois Central Railroad laid it’s tracks just west of Augusta thereby encouraging the es-
tablishment of a new village.  
 

New August is a Historic District. Because of this, re-
strictions are put on what you can do to the outside of 
homes and buildings. The residents of this community 
want to keep the look and feel the same. They don’t 
want the commercial flow of 71st and Georgetown en-
croaching their community.   

I am the listing agent. 
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 Out of the 537 homes sold in  the first 
six months of 2019, 4 percent or 22 
homes were distressed sales. It won’t 
come close to 2009’s yearly total of 
395 distressed home sales. This low 
number in itself tends to raise prices. 
(My definition of “distressed sales” are 
HUD sales, VA sales, bank owned 
sales, as is sales , and short sales. 
Definitions may vary.)                                              

 Condo sales are down from 32.77 
percent of sales in 2018 to 24.39 per-
cent of sales in the first 6 months of 
2019. Condo sale prices have risen 
just like single family homes have. It 
may be to the point where first time 
buyers are having a hard time afford-
ing even a condo. It seems that con-
dos under 100K are doing well com-
pared to condos over 100K. 

Sales from 1/1 to 6/30    

 2017 2018 2019 

Sold 593 559 537 

Average Price $150,123  $172,907  $179,268  

Median Price $126,000  $145,000  $152,000  

Days on market 60 37 25 

Median days on market 40 11 6 

Looking at the numbers… The first thing that sticks out in my mind is 
the number of houses sold. Down 4 per-
cent from 2018 and down 10 percent from 
2017. Even though the average selling 
prices are still going up, they are slowing 
down. Days on market are dropping tre-
mendously. It is a sign that there are still 
buyers out there but no houses on the 
market. Buyer decisions are made very 
quickly. (Numbers came from MIBOR’s 
Broker Listing Cooperative) 
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 Blinks and Links 
 It was a packed room at the last Pike 

Township Residents Association 
(ptra.net) meeting. Two items on the 
agenda were hot issues. Pike Fire is 
in the process of deciding  to elimi-
nate the dive team.  Pike Trustee An-
nette Johnson and Fire Chef Arthur 
Borel were there to answer ques-
tions. Discussions went on for about 
an hour. The second hot item had to 
do with AT&T putting up a 150 foot 
cell tower at 6401 Zionsville Road. 
Bethel AME Church recently got zon-
ing to build their church on the 13 
acre lot. The east end of the lot is 
wooded and that is were the cell tow-
er would be. I am sure the church 
would benefit in the fees paid to them 
for the use of the cell tower area. 
Neighbors did not want to tower to be 
near them. It was suggested that 
maybe the tower could be put on 
school property just north of there. 
Two PTRA Board members were go-
ing to look into the possibility.  

 Registration is now happening for 
Pike Schools Early Learning Center 
at 7938 New Augusta Road. This is 
where the old Eastbook School was. 
The Early Learning center was re-
cently built in its place and should 
start this fall. Number to call is 317-
387-2200. For more information go to 
https://www.pike.k12.in.us/18/Profile   

 Pike Township has a new Mayors 
Neighborhood Advocate. Her name 
is Kayla Wright. Here is her contact 
information; Kayla.Wright@indy.gov 
(317) 833-4530 I have already had 
an issue in my neighborhood and she 
took care of it very efficiently.  

About Lord Real Estate Group 
I have been a Realtor for 17 years. I start-
ed out with a major company. After 14 
years with that company, I decided that I 
wanted more freedom, be more creative 
and competitive and lower costs to do 
business. It worked. I have found new op-
portunities that a large brokerage would 
not allow me to do. My costs are lower 
and allow me to be more competitive. I 
have found the ideal office space in a 
very modern office building an the north-
west side of Indianapolis.  
 
We have extensive experience in listing 
houses, selling houses, investor sales, 
bank sales, short sales, bankruptcies and 
commercial sales.  
 
I love marketing which plays a huge part 
in being a Realtor. Great marketing at-
tracts buyers and sellers. It is definitely 
what you want in this business.  
 
I personally train all our agents on a 
weekly basis. We go over marketing 
trends, ethics, selling and Indiana real 
estate law. An agent can never have 
enough education. 
 
When you are thinking about buying or 
selling real estate or just want to have a 
conversation about your wants and needs 
or just want questions answered, contact 
our office. 
 
 
 
 
 
 
                     Broker/Owner 



Tim Lord 
Lord Real Estate Group 
5455 W 86th Street 
Suite 105 
Indianapolis IN 46268 


